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Deployment in Chinais the largest uncertainty to this outlook. The market is difficult to predict as projects are
not announced well in advance and deployment is driven by policy targets, which are still lacking for 2030.
Supply in Chinais based on BNEF"s view on market adoption and assumptions around a replacement rate for

gray H2.

BNEF's New Energy Outlook: South Korea indicates that decarbonizing electricity supply is key to the
country staying on track with the Paris Agreement"s goals this decade; More than $2.7 trillion in investment
and spending is required by 2050 in a net-zero pathway, 37% more than in an economics-led transition

Bloomberg New Energy Finance anaysts have examined the Japanese government”s draft long-term energy
outlook and concluded that their figures are not in. ... Japan"s likely 2030 energy mix: more gas and solar. ...
There are significant differences between the government”s outlook and Bloomberg New Energy Finance's
analysis, which showsa...

Energy storage installations around the world are projected to reach a cumulative 411GW by the end of 2030 -
15 times the 27GW of storage that was online at the end of 2021, according to the latest forecast from
BloombergNEF (BNEF). ...

New Energy Outlook 2024: Japan. Y ou must login to view this content. Login Japan is advancing toward a
low-carbon economy, but the industry-heavy country"s continued reliance on coal threatens its domestic and

international climate commitments. The country needs to take bigger and quicker stepsin decarbonizing its...

NEO):2024

Weather is a crucial factor driving the change in LNG demand, as are prices. The outlook for Asia's
benchmark Japan-Korea Marker and Europe’s Title Transfer Facility is slightly bullish for the start of winter
in BNEF"s base-case scenario, due ...

Neo):202477?777? ...
oSome 8,408 gigawatts of wind and solar capacity are installed by 2050 in BNEF's Net Zero Scenario, while

power demand grows 2.7-fold. Beijing, 4 September 2024 - BloombergNEF"'s New Energy Outlook: China
illustrates ...
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Japan has set an ambitious 2030 emission reduction target along with 2050 net-zero goal backed by
legidation. Many Japanese corporations, including utilities, trading houses, manufacturers, and financial
institutions, have also set net-zero goals....

The global energy storage market is set for another record year. BloombergNEF expects 69GW/169GWh of
additions in 2024, up 76% in gigawatt-hours from 2023. China continues to lead installations thanks to
provincial co-location mandates, but a dlight...

Therise in renewables will be complemented by 221 gigawatts of battery storage between 2024 and 2035, as
state-level targets lead to a flurry of utility integrated resource plans that include energy storage. About 2.7
times more solar than wind will ...

2H 2023 Energy Storage Market Outlook. You must login to view this content. Login Three years into the
decade of energy storage, deployments are on track to hit 422GW/99GWh, up 34% in gigawatt hours from our
previous forecast. Chinais solidifying its position as the largest energy storage market in the world for the rest
of the...

Battery overproduction and overcapacity will shape market dynamics of the energy storage sector in 2024,
pressuring prices and providing headwinds for stationary energy storage deployments. This report highlights

Tokyo, September 30, 2024 - Japan will need investment of about &#165;320 trillion ($2.2 trillion) over the
next decade if it isto stay on course to reach net-zero by 2050, according to BloombergNEF's (BNEF"s) New
Energy Outlook: Japan, a...

South Korea, November 26, 2024 - Enabling 24/7 carbon-free electricity (24/7 CFE) procurement in Asia
Pacific (APAC) could unlock the private investment needed for the region”s energy transition, according to
24/7 Carbon-Free Energy Procurement in APAC: Pathways for Companies and Countries, a report from
BloombergNEF (BNEF) published in collaboration with the Global ...

BloombergNEF has published a new edition of its Energy Transition Factbook. This flagship report identifies
major trends - and offers critical solutions - in the transition to a net-zero world by showcasing progress made
in three sectors. clean power, electrified transport and ...

BNEF estimates that 55% of the energy storage installations by 2030 will provide energy shifting, like storing
solar or wind energy for later use. The report aso notes a rising popularity of co-located
renewable-plus-storage projects, particularly solar-plus-storage.

The global energy storage market will continue to grow despite higher energy storage costs, adding roughly
28GW/69GWh of energy storage by the end of 2023. In gigawatt-hour terms, the market will amost double
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relative to 2022 installations. (In October 2022, BNEF estimated 16GW/35GWh would be installed by the end
of the year.)

The global energy storage capacity has been on the increase as a total of 16GW was added last year,
equivalent to a 68% of year-on-year growth, according to BloombergNEF (BNEF). BNEF's Energy Storage
Market Outlook series unveiled that 2022 was the global energy storage's record addition. However, the
growth is expected to continuein the ...

The global energy storage market is growing faster than ever. Deployments in 2023 came in at
44GW/96GWh, a nearly threefold increase from a year ago and the largest year-on-year jump on record.
BloombergNEF expects 67GW/155GWh will be added in 2024,...

BNEF separated capacity as "undefined” in the technology mix outlook for the first time to address capacity
being built under "other" applications, which includes long-duration energy storage (LDES). Within LDES,
energy storage technologies other than lithium-ion and sodium-ion batteries will play a role, including
non-battery ...

In 2024, global energy storage additions will for the first time surpass 100 GWh, mainly driven by China,
which will remain the largest market. According to BNEF's 1H 2024 Energy Storage Market Outlook, 67
GW/155 ...

oSome 8,408 gigawatts of wind and solar capacity are installed by 2050 in BNEF's Net Zero Scenario, while
power demand grows 2.7-fold. Beijing, 4 September 2024 - BloombergNEF"s New Energy Outlook: China
illustrates how the country could accelerate its decarbonization journey. By achieving net-zero emissions a
decade earlier thaniits...

By Yayoi Sekine, Head of Energy Storage, BloombergNEF. Battery overproduction and overcapacity will
shape market dynamics of the energy storage sector in 2024, pressuring prices and providing headwinds for ...

The report builds and expands on the results of the New Energy Outlook 2024, presenting two updated climate
scenarios, the Net Zero Scenario (NZS) and a base-case Economic Transition Scenario (ETS), designed to
inform public policymaking, country climate ambition and low-carbon transition strategies of corporations and
financia institutions ...

The window to reach net-zero emissions by 2050 is rapidly closing but there is still time for the world to get
on track - if decisive action is taken now. Failure to do so risks putting even a 1.75C global warming target out
of reach. Progress has...

BloombergNEF's (BNEF's) New Energy Outlook: India shows what it would take to get there. India must

rapidly decarbonize its power sector - the largest emitter in the country - to stay on track, more than tripling its
solar and wind capacity by 2030 to 494 gigawatts in BNEF"'s Net Zero Scenario.
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By Nat Bullard, Senior Contributor, BloombergNEF BloombergNEF's New Energy Outlook is our
company-wide effort to describe future pathways for the global energy economy. Its two scenarios describe a
world that is likely to happen, given current policies and technologies, and a world that could be, with
concerted and sustained effort to reach net zero ...

Singapore, October 16, 2024 - Asia Pacific (APAC) should accelerate the deployment of mature technologies,
support emerging climate solutions, and scale up finance for the energy transition to stay on track for the Paris
Agreement, according to Asia Pacific's Energy Transition Outlook, a report from BloombergNEF (BNEF)
published in collaboration with GenZero.
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