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What is Pelican Energy Partners?
Pelican Energy Partnersis a highly specialized private equity firmfocused on making strategic investmentsin
energy services and manufacturing companies.

What is Pelican Energy Partners new fund focusing on?

Pelican Energy Partners latest fund focuses on equipment and services for nuclear power plants. Photo: megan
varner/Reuters Pelican Energy Partners is applying lessons learned from years of backing oil-field-services
companies as it deploys a $450 million fund focused on businesses that cater to nuclear power plants.

What happened to GSE Systems (GVP) & Pelican Energy Partners?

The latest update is out from GSE Systems ( (GVP) ). GSE Solutions has successfully mergedwith Pelican
Energy Partners,with the merger receiving overwhelming approval from GSE shareholders. As aresult,trading
of GSE's stock has been suspended,and the merger consideration will be promptly distributed to shareholders.

Is Pelican a growth equity investor?

As growth equity investors,Pelican is dedicated to expanding nuclear energy services to support the
sector.& quot; Completion of the transaction is expected in the third or fourth quarter of 2024,subject to the
approval of GSE shareholders and the satisfaction of other customary closing conditions.

How does Pelican identify strong companies?
Pelican Energy Partners identifies strong companieswith EBITDA generally between $1 million and $15
million annually. We have the ability to consummate transactions with EBITDA up to $30+million.

Will Pelican partner with Ravi & histeam to grow GSE?

Sam Veselka,a Managing Director of Pelican,said,& quot;Pelican is excitedto partner with Ravi and his team
to grow GSE. As a private company,the team will have the flexibility to capitalize on growth initiatives and
invest in technology to create value for their customers.

COLUMBIA, Md., Nov. 1, 2024 /PRNewswire/ -- GSE Solutions (&quot;GSE Systems, Inc.&quot; or
& quot;GSE& quot;), a leader in advanced engineering solutions that supports the future of clean-energy
production ...

Pelican Energy Partners. Pelican Energy Partners is a Houston-based private equity fund specializing in
strategic investments in small to middle-market, high-growth potential energy service and equipment
companies with sustained earnings outlooks. The firm has raised $563 million of committed capital and is

investing out of its third fund.

Jay Surina joined Pelican in 2022. Prior to joining Pelican, Jay worked for over two decades in the
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management of mostly private equity backed/venture capital backed energy businesses at the executive level
including CEO of Northwest Medical Isotopes, CFO of NuScale Power, VP of Corporate Finance at Boart
Longyear, VP of Finance at Texas Genco, VP of Finance/M& A at ...

Scott, LA -- October 31, 2024-- Gordon Technologies LLC ("Gordon"), an Enersol company, has acquired
Vertex Downhole Trading LLC ("Vertex UAE"), which is the Eastern Hemisphere business of Vertex
Downhole Technologies Inc, based in Calgary, Canada.

HOUSTON, Nov. 4, 2024 /PRNewswire/ -- Pelican Energy Partners (& quot;Pelican& quot;) today announced
the successful closing of Pelican Energy Partners Base Zero LP (&quot;Base Zero& quot; or & quot;the
Fund&quot;) at $450 million, which far exceeded its target of $300 million and initial hard cap of $400
million. Thisis Pelican"s first fund focused on control buyout and growth investments in nuclear energy ...

COLUMBIA, Md., Nov. 1, 2024 /PRNewswire/ -- GSE Solutions (&quot;GSE Systems, Inc.&quot; or
& quot;GSE& quot;), a leader in advanced engineering solutions that supports the future of clean-energy
production and decarbonization initiatives of the power industry, and Pelican Energy Partners
(&quot;Pelican&quot;), a highly specialized private equity firm led by experienced energy service
professionals focused on ...

Prior to joining Pelican, lan was an Investment Banking Associate at Pickering Energy Partners working on
buy side, sell side and capital raising transactions for traditional and renewable energy focused clients. Prior to
Pickering, lan spent time within Mizuho"s Corporate and Investment Banking division covering traditional
energy.

Houston, TX - February 14, 2017 - Pelican Energy Partners, a Houston-based private equity firm focused on
the oilfield equipment and service sector, is pleased to announce the recapitalization and combination of
Performance Wellhead & Frac Components, Inc. (&quot;Performance& quot;) and Slingshot Supply, Inc.
(&quot; Slingshot& quot;).

Houston-based private equity firm Pelican Energy Partners has raised a $450 million fund to invest in nuclear
energy services and equipment companies. Pelican had aimed to raise $300 million for Pelican Energy
Partners Base Zero LP and had imposed an initial "hard cap" of $400 million. Investors include endowments,
foundations, family ...

Jay Surina joined Pelican in 2022. Prior to joining Pelican, Jay worked for over two decades in the
management of mostly private equity backed/venture capital backed energy businesses at the executive level
including CEO of Northwest ...

A magjor driver of investment decisions will be the ability of those investments to support the UAE"s wider

energy security ambitions, net zero agenda and ongoing economic diversification efforts. Gordon is a leading
provider of measurement while drilling (""MWD™") technology to the oil and gasindustry.
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